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Devlet I¢ Borclanma Senetleri Biilteni — Giinliik Islemler 16.01.2026
ISIN Para ihrac itfa Vadeye Vade Dolasimdaki Tutar, z:‘k'::g: Yiluk Kupon Sonraki Kupona Basit Bilesik Temiz Kirli / Takas Islem Hacmi
Birimi Tarihi Tarihi Kalan Giin (Yit) Nominal (x1000) v Orani Kupon Tarihi Kalan Giin Getiri Getiri Fiyat* Fiyati (x1000 TL)
Hazine Bonosu
TRB110326T12 TL 11.06.25 11.03.26 54 0,2 54.635.970 33,50% 38,65% 40,60% 95,20 62.830
TRB170626T13 TL 13.08.25 17.06.26 152 0,4 347.259.496 33,95% 37,35% 41,15% 87,54 991.701
TRT060127T10 TL 07.01.26  06.01.27 355 1,0 75.207.348 36,02% 36,17% 42,55% 74,00 2.550.884
Sabit Kuponlu Tahvil
TRT110226T13 TL 24.02.16  11.02.26 27 0,1 24.876.023 2 10,6% 11.02.26 27 34,04% 39,95% 98,20 102,71 7.190
TRT180226T16 TL 21.02.24 18.02.26 34 0,1 147.293.455 2 37,0% 18.02.26 34 34,01% 39,77% 99,82 114,86 95.389
TRT120826T16 TL 14.08.24 12.08.26 209 0,6 241.323.363 2 36,0% 11.02.26 27 34,40% 37,35% 100,59 115,92 2.400.976
TRT100227T13 TL 12.02.25 10.02.27 391 1,1 197.167.986 2 32,6% 11.02.26 27 34,01% 36,90% 98,65 112,53 923.838
TRT050527T33 TL 07.05.25 05.05.27 475 1,3 95.185.683 2 41,0% 06.05.26 111 34,05% 36,94% 106,49 114,49 1.096.156
TRT140727T14 TL 16.07.25 14.07.27 545 1,5 204.816.079 2 37,8% 15.07.26 181 34,05% 36,95% 104,17 104,28 8.521.704
TRT131027T36 TL 15.10.25 13.10.27 636 1,7 176.519.201 2 36,8% 15.04.26 90 33,97% 36,86% 103,12 112,42 5.385.584
TRT190728T18 TL 26.07.23 19.07.28 916 2,5 127.016.157 2 17,3% 21.01.26 6 31,22% 33,66% 76,90 85,31 43.509
TRT081128T15 TL 15.11.23 08.11.28 1.028 2,8 215.166.186 2 31,1% 13.05.26 118 31,89% 34,43% 98,30 103,77 1.810.731
TRT120929T12 TL 18.09.24  12.09.29 1.336 3,7 358.682.570 2 30,0% 18.03.26 62 31,14% 33,57% 97,35 107,24 2.846.449
TRT100730T13 TL 16.07.25 10.07.30 1.637 4,5 139.057.589 2 34,1% 15.07.26 181 31,14% 33,57% 106,90 106,99 534.376
TRT021030T18 TL 08.10.25 02.10.30 1.721 4,7 143.594.908 2 33,9% 08.04.26 83 31,18% 33,61% 106,20 115,42 1.767.124
TRT051033T12 TL 18.10.23  05.10.33 2.820 7,7 274.523.689 2 26,2% 15.04.26 90 27,85% 29,79% 94,65 101,27 6.170.870
TRT270934T18 TL 09.10.24 27.09.34 3.177 8,7 87.110.850 2 27,7% 08.04.26 83 27,89% 29,84% 99,15 106,68 891.452
TRT050935T13 TL 17.09.25 05.09.35 3.520 9,6 41.673.203 2 30,1% 18.03.26 62 27,98% 29,93% 106,64 116,55 8.627.418
TRT080426T16 TL 09.04.25 08.04.26 83 0,2 79.323.957 4 44,9% 08.04.26 83 34,98% 40,02% 100,55 101,38 3.444.913
TRT040729T14 TL 09.07.25 04.07.29 1.266 3,5 170.763.114 2 46,1% 08.07.26 174 37,94% 41,54% 99,80 100,63 1.774.929
TRT160627T13 TL 21.06.23  16.06.27 517 1,4 69.735.719 4 37,7% 18.03.26 62 37,15% 42,66% 101,05 104,10 748.805
TRT061228T16 TL 11.12.24 06.12.28 1.056 2,9 156.163.043 4 39,3% 11.03.26 55 38,51% 44,44% 99,90 103,71 741.241
TRT070329T15 TL 12.03.25 07.03.29 1.147 31 125.191.285 4 39,3% 11.03.26 55 38,51% 44,44% 99,90 103,71 477.164
TRT190128T14 TL 24.01.24 19.01.28 734 2,0 73.970.946 4 43,9% 21.01.26 6 40,27% 46,77% 100,15 109,59 332.044
TRT090130T12 TL 14.01.26  09.01.30 1.455 4,0 77.088.473 2 37,3% 15.07.26 181 37,50% 41,02% 99,39 99,49 417.275
TRT190826T19 TL 26.05.21 19.08.26 216 0,6 25.931.716 4 39,3% 18.02.26 34 37,16% 42,66% 101,09 107,38 138.527
TRT130629T30 TL 18.06.25 13.06.29 1.245 3,4 91.795.466 4 37,7% 18.03.26 62 38,25% 44,09% 99,90 102,94 92.648
TRT060928T11 TL 11.09.24 06.09.28 965 2,6 115.288.765 4 39,3% 11.03.26 55} 38,52% 44,46% 99,90 103,82 31.145
TRT010328T12 TL 08.03.23  01.03.28 776 2,1 51.444.415 4 39,4% 04.03.26 48 38,76% 44,76% 100,09 104,68 23.030
TRT131027T10 TL 18.10.23  13.10.27 636 1,7 49.773.686 4 44,4% 15.04.26 90 37,07% 42,54% 100,70 100,80 10.080
TRT050630T11 TL 14.06.23  05.06.30 1.602 4,4 102.368.740 2 37,3% 10.06.26 146 39,13% 42,96% 95,82 99,50 290.631
TRT160431T19 TL 24.04.24 16.04.31 1.917 53 126.155.073 2 37,3% 22.04.26 97 39,46% 43,35% 94,64 103,42 217.177
TRT200526T35 Altin (gr) 21.05.25 20.05.26 125 0,3 9.482 2 1,2% 20.05.26 125 - - 6900,00 6900,00 2.059.650
TRT150426T17 Altin (gr) 17.04.24 15.04.26 90 0,2 7.687 2 1,7% 15.04.26 90 - = 6830,00 6830,00 2.038.755
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GedikYatirhm

Devlet I¢ Borclanma Senetleri Biilteni — Giinliik Islemler 16.01.2026

Ty Para ihrag itfa Vadeye Dolasimdaki Tutar, Klu Iogr: Yiluk Kupon Sonraki Kupona Basit Bilesik Temiz Kirli / Takas Islem Hacmi
Birimi Tarihi Tarihi Kalan Giin Nominal (x1000) : Orani Kupon Tarihi Kalan Giin Getiri Getiri Fiyat* Fiyati (x1000 TL)

Kira Sertifikasi
TRD061027T33 TL 08.10.25 06.10.27 629 1,7 38.373.000 2 40,1% 08.04.26 83 39,11% 42,94% 100,60 111,48 515.609
TRD080927T34 TL 10.09.25  08.09.27 601 1,6 80.074.420 2 43,1% 11.03.26 55 41,25% 45,50% 101,53 116,53 469.687
TRD140229T15 TL 21.02.24 14.02.29 1.126 3,1 3.569.500 2 27,6% 18.02.26 34 30,21% 32,49% 94,79 106,00 181.267
TRD020828T14 TL 09.08.23  02.08.28 930 2,5 27.148.000 2 19,6% 04.02.26 20 30,65% 33,00% 81,24 89,96 124.141
TRD220726T13 TL 24.07.24  22.07.26 188 0,5 12.000.000 2 38,5% 21.01.26 6 31,94% 34,49% 102,89 121,52 123.951
TRD111028T19 TL 18.10.23 11.10.28 1.000 2,7 28.927.230 2 28,5% 15.04.26 90 31,19% 33,62% 95,05 102,26 62.378
TRD060526T15 TL 08.05.24 06.05.26 111 0,3 4.357.200 2 40,9% 06.05.26 111 32,86% 36,78% 101,53 109,51 59.408
TRD061228T14 TL 13.12.23 06.12.28 1.056 2,9 10.000.000 2 28,6% 10.06.26 146 31,10% 33,52% 95,20 98,02 11.762
TRD050128T18 TL 07.01.26  05.01.28 720 2,0 18.907.700 2 33,4% 08.07.26 174 33,11% 35,85% 100,35 101,08 16.469
Altina Dayali Kira Sertifikasi
TRD180326T13 Altin (gr) 20.03.24 18.03.26 62 0,2 9.677 2 2,0% 18.03.26 62 - - 6425,00 6425,00 127.858
TRD260126T15 Altin (gr) 27.01.25 26.01.26 11 0,0 20.887 2 1,0% 26.01.26 11 o = 6425,00 6425,00 127.858
TRD180226T14 Altin (gr) 21.02.24 18.02.26 34 0,1 24.317 2 2,0% 18.02.26 34 - - 6425,00 6425,00 102.286
* Enflasyona endeksli tahvillerin kirli fiyat yerine takas fiyat: gosterilmektedir. Toplam i§lem Hacmi: 59.488.868

*Hazine bonolart ve iskontolu tahvillerde temiz fiyat yerine mevduat eslenigi getiri gosterilmektedir.
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GedikYatirhm

Devlet i¢c Borglanma Senetleri Piyasasi Ozet Bilgiler 16.01.2026

En Aktif Tahvillere iligkin Giinliik 6zet

Bilesik Faiz Kirli Fiyat Getiri Ozeti
15.01.2026 14.01.2026 15.01.2026 14.01.2026 Haftalik Aylik Yilbasindan beri
TRT120826T16 2.401 37,35% 37,40% -0,05 115,923 115,804 0,20% 0,56% 3,48% 1,29%
TRT100227T13 924 36,90% 36,79% 0,11 112,532 112,613 -0,07% 0,41% 4,02% 1,61%
TRT050527T33 1.096 36,94% 36,92% 0,02 114,491 114,420 0,06% 0,24% 4,03% 1,61%
TRT140727T14 8.522 36,95% 36,91% 0,04 104,277 104,290 0,09% 0,32% 3,89% 1,44%
TRT081128T15 1.811 34,43% 33,99% 0,44 103,765 104,352 -0,56% -0,48% 4,53% 0,34%
TRT120929T12 2.846 33,56% 33,58% -0,02 107,240 107,572 -0,31% -0,44% 5,41% 0,92%
TRT100730T13 534 33,57% 33,44% 0,13 106,994 107,600 0,22% -0,66% 4,69% 0,94%
TRT021030T18 1.767 33,61% 33,57% 0,04 115,420 115,927 -0,44% -0,43% 4,38% 0,39%
TRT051033T12 6.171 29,79% 29,64% 0,15 101,273 101,652 -0,37% -1,12% 4,80% -1,11%
TRT270934T718 891 29,83% 29,67% 0,16 106,684 107,858 -1,09% -1,29% 4,93% -1,52%
TRT050935T13 8.627 29,93% 29,85% 0,08 116,547 118,257 -1,45% -1,55% 4,48% -1,74%

10 yillik uzun vadeli hazine tahvil faizi 6 baz puan distsle ytzde 29,83, 2 yillik kisa vadeli tahvil faizi ise 28 baz puan disusle ytizde 36,80
seviyesinde gunu tamamladilar. ABD hazine tahvillerinde 2 yillikta faiz %3,56, 5 yillikta faiz %3,77 ve 10 yillikta ise %4,17 seviyelerinde
seyrediyor. Merkezi blitce Aralik’ta 528 milyar TL agik verse de, 12-aylik birikimli agik 2,1 trilyon TL’den 1,8 trilyon TL’ye geriledi. 9 Ocak
haftasinda swap haric net rezervlerde 7,7 milyar $’lik artis (altin fiyat etkisi hari¢ 5,5 milyar $ artis), yurtdisi yerlesiklerin yaklasik 865 milyon
$’lik DIBS alimi ve DTH’lardaki yaklasik 520 milyon $ azalis dne cikiyor. Ayrica, TCMB Analitik Bilanco verilerine gére, bu hafta 14 Ocak
itibariyle brit rezervlerde 9,4 milyar $, swap haric rezervlerde ise yaklasik 8,8 milyar $’lik artis oldugunu hesapliyoruz.
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Devlet I¢ Bor¢clanma Senetleri
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GedikYatirhm

En Aktif Tahvillerin Faiz ve Fiyat Grafigi 16.01.2026
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Tahvillerin fiyatt kupon 6demeleri dahil edilerek gosterilmistir.
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En Aktif Tahvillerin Hacim Graf
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Hazine Finansman Programi 16.01.2026

ic Borg Gdemeleri (Milyon TL)

Hazine Finansman Programi (Milyar TL)

Oca.26 Piyasa Kamu Toplam

2.01.2026 591 0 591 (Milyar TL) Oca.26 Sub.26 Mar.26
7.01.2026 47.347 4.189 51.536 6demeler 744,8 755,2 412,4
14.01.2026 302.145 50.388  352.533 .

: isi 613,3 636,6 376,6
21.01.2026 38.190 672 38.862 I¢ Borg Servisi ’ ’ ’
26.01.2026 169.827 0  169.827 Anapara 204,4 481,8 176,8
TOPLAM 558.100 55.249  613.349 Faiz 408,9 154,7 199,7

Dis Borg Servisi 131,5 118,7 35,9
Pi K Topl:
Sub.26 iyasa amu oplam Anapara 85,4 89,0 6,2
4.02.2026 51.776 0 51.776
11.02.2026 92.418  18.002  110.420 Faiz 46,1 29,6 29,7
18.02.2026 442.814 26168  468.982
20.02.2026 4.495 0 4.495 Finansman 744,8 755,2 412,4
25.02.2026 705 181 886 257,2 235,3 99,2
TOPLAM 592.208  44.351  636.559 Bor¢lanma Digi Kaynaklar 9 5 5
Borgclanma 487,7 519,9 313,2
Mar.26 Piyasa ~ Kamu  Toplam Dis Bor¢lanma 0,0 0,0 0,0
4.03.2026 8.186 1.527 9.713 ig Borglanma 487,7 519,9 313,2
11.03.2026 108.025 8.605  116.630 .
1 0, 0, 0,
18.03.2026 238.333 11882  250.215 I¢ Borg Cevirme Rasyosu 79,5% 81,7% 83,2%
TOPLAM 354.544  22.014  376.558 Net I¢ Bor¢lanma 283,3 38,1 136,4
. o . . ) . Kupon . L. " Teklif Borglanma (Milyon TL) Bor¢lanma  Bilesik
Ihale Tiiri Ihrag Yontemi  Vadesi Sikiig1 Ihale Tarihi Itfa Tarihi (Milyon TL) ihale G TSR / Tekiif Faiz
Hazine Bonosu ilk ihrag 12 Ay 5.01.2026 6.01.2027 TRT060127T10 63.303 27.919 18.400 46.319 44,10%  36,64%
Degisken Faizli Devlet Tahvili ilk ihrag avil 2 5.01.2026 2.01.2030 TRT020130T19 67.652 8.506 23.000 31.506 12,60% 42,77%
Kira Sertifikasi Dogrudan Satis 2Yil 2 6.01.2026 5.01.2028 TRD050128T18 18.908
Sabit Kuponlu Devlet Tahvili Yeniden ihrag 5Yil 2 6.01.2026 2.10.2030 TRT021030T18 88.865 34.656 36.520 71.176 39,00% 32,81%
Sabit Kuponlu Devlet Tahvili Yeniden ihrag 2yl 2 12.01.2026 13.10.2027 TRT131027T36 79.313 25.754 29900 55.654 32,50% 36,87%
TUFE'ye Endeksli Devlet Tahvili ilk ihrag 5Yil 2 12.01.2026 8.01.2031 TRT080131T12 6.889 650 22.000 22.650 9,40% 5,37%
TLREF'e Endeksli Devlet Tahvili ilk Thrag 4vil 2 13.01.2026 9.01.2030 TRT090130T12 78.024 29.393 45100 74.493 37,70% 41,05%
Sabit Kuponlu Devlet Tahvili Yeniden ihrag 10 Yil 2 13.01.2026 5.09.2035 TRT050935T13 13.549 6.783 8.500 15.283 50,10% 29,09%
Altin Tahvili Dogrudan Satis 1yl 2 26.01.2026 27.01.2027
Altina Dayali Kira Sertifikasi Dogrudan Satis 1 Yil 2 26.01.2026 27.01.2027
TOPLAM 335.989
4440435 www.gedik.com
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YASAL UYARI

Burada yer alan bilgiler Gedik Yatirim tarafindan bilgilendirme amaciyla hazirlanmistir. Yatinm bilgi, yorum ve tavsiyeleri yatirnm danismanligr kapsaminda
degildir. Yatirim danismanligi hizmeti; araci kurumlar, portfoy yonetim sirketleri, mevduat kabul etmeyen bankalar ile miisteri arasinda imzalanacak yatirnm
danismanligi sozlesmesi cercevesinde sunulmaktadir. Burada yer alan yorum ve tavsiyeler, herhangi bir yatinm aracinin alim satim dnerisi ya da getiri vaadi
olarak yorumlanmamalidir. Bu goriisler mali durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir ve sadece burada yer alan bilgilere dayanarak yatinm
karar verilmesi beklentilerinize uygun sonuclar dogurmayabilir. Burada yer alan fiyatlar, veriler ve bilgilerin tam ve dogru oldugu garanti edilemegz; icerik, haber
verilmeksizin degistirilebilir. Tiim veriler, Gedik Yatinnm tarafindan glivenilir olduguna inanilan kaynaklardan alinmistir. Bu kaynaklarin kullanilmasi nedeni ile
ortaya gikabilecek hatalardan Gedik Yatinnm sorumlu degildir. Degerli yatinmcilarnimiz, takip ettiginiz hisselere iliskin analiz ve dealing hizmetlerimiz i¢in bize 24
saat asagidaki numaralardan ulasabilirsiniz.
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