GedikYatirhm

Devlet i¢c Borglanma Senetleri Biilteni — Oneriler 26.03.2026

Giinliik Oneriler

ISIN Kodu Basit Getiri Mevduat Eslenigi Stopaj Orani Vadeye Kalan Giin Sayisi Kupon Orani
Hazine Bonosu TRT060127T10 37,79% 44,46% 0% 286 Iskontolu

ISIN Kodu Basit Getiri Bilesik Getiri Stopaj Orani Vadeye Kalan Giin Sayisi Kalan Kupon Sayisi
Sabit Kuponlu Tahvil TRT100227T13 39,85% 43,82% 0% 322 2

ISIN Kodu Basit Getiri Bilesik Getiri Stopaj Orani Vadeye Kalan Giin Sayisi Kalan Kupon Sayisi
TLREF'e Endeksli Tahvil TRT061228T16 39,95% 46,34% 0% 987 12

ISIN Kodu Basit Getiri Bilesik Getiri Stopaj Orani Vadeye Kalan Giin Sayisi Kira Kupon Orani
Kira Sertifikasi (Faizsiz) TRD080927T34 39,43% 43,31% 0% 532 43,1%
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GedikYatirhm

Devlet I¢ Borclanma Senetleri Biilteni — Giinliik Islemler 26.03.2026
ISIN Para ihrag itfa Vadeye Vade Dolasimdaki Tutar, zi’:ovn Yiluk Kupon Sonraki Kupona Basit Bilesik Temiz Kirli / Takas Islem Hacmi
Birimi  Tarihi  Tarhi  KalanGin (VD) Nominal (x1000) ('Y :;;' Orani  KuponTarihi KalanGiin  Getiri Getiri Fiyat* Fiyati (x1000 TL)
1
Hazine Bonosu
TRB170626T13 TL 13.08.25 17.06.26 83 0,2 347.259.496 3433%  39,16% 41,62% 92,68 211.302
TRT060127T10 TL 07.01.26  06.01.27 286 0,8 149.542.310 37,79%  39,21% 44,46% 77,09 358.339

Sabit Kuponlu Tahvil

TRT120826T16 TL 14.08.24  12.08.26 140 0,4 241.323.363 2 36,0% 12.08.26 140 37,52% 41,98% 99,00 103,16 461.100
TRT100227T13 TL 12.02.25 10.02.27 322 0,9 197.167.986 2 32,6% 12.08.26 140 39,85% 43,82% 94,74 98,50 3.517.643
TRT240227T17 TL 08.03.17 24.02.27 336 0,9 16.108.412 2 11,0% 26.08.26 154 38,86% 42,64% 79,90 80,75 84.783
TRT050527T33 TL 07.05.25 05.05.27 406 1,1 95.185.683 2 41,0% 06.05.26 42 39,13% 42,96% 101,24 117,13 207.314
TRT140727T14 TL 16.07.25 14.07.27 476 1,3 204.816.079 2 37,8% 15.07.26 112 38,93% 42,71% 98,57 105,84 1.990.051
TRT131027T36 TL 15.10.25 13.10.27 567 1,6 245.411.928 2 36,8% 15.04.26 21 38,80% 42,57% 97,62 113,89 1.627.302
TRT150328T24 TL 18.03.26  15.03.28 721 2,0 22.794.023 2 36,8% 16.09.26 175 38,01% 41,62% 98,35 99,16 170.552
TRT081128T15 TL 15.11.23 08.11.28 959) 2,6 215.166.186 2 31,1% 13.05.26 49 37,25% 40,72% 89,90 101,26 2.422.820
TRT120929T12 TL 18.09.24  12.09.29 1.267 3,5 358.682.570 2 30,0% 16.09.26 175 36,91% 40,31% 87,00 87,58 6.842.742
TRT100730T13 TL 16.07.25 10.07.30 1.568 4,3 139.057.589 2 34,1% 15.07.26 112 35,86% 39,07% 95,95 102,60 630.993
TRT021030T18 TL 08.10.25 02.10.30 1.652 4,5 205.041.656 2 33,9% 08.04.26 14 35,70% 38,88% 96,00 111,65 2.618.574
TRT130733T17 TL 26.07.23 13.07.33 2.667 7,3 67.614.566 2 17,8% 22.07.26 119 31,64% 34,14% 61,20 64,28 18.600
TRT051033T12 TL 18.10.23  05.10.33 2.751 7,5 280.056.182 2 26,2% 15.04.26 21 32,33% 34,95% 82,90 94,49 2.851.396
TRT270934T18 TL 09.10.24 27.09.34 3.108 8,5 87.110.850 2 27,7% 08.04.26 14 32,10% 34,68% 87,29 100,15 525.809
TRT050935T13 TL 17.09.25 05.09.35 3.451 9,5 41.673.203 2 30,1% 16.09.26 175 31,36% 33,82% 96,07 96,65 442.400
TRT090130T12 TL 14.01.26  09.01.30 1.386 3,8 194.356.219 2 37,3% 15.07.26 112 38,51% 42,22% 97,10 104,26 1.158.498
TRT061228T16 TL 11.12.24 06.12.28 987 2,7 156.163.043 4 40,0% 10.06.26 77 39,95% 46,34% 100,25 101,79 592.855
TRT040729T14 TL 09.07.25  04.07.29 1.197 3,3 170.763.114 2 46,1% 08.07.26 105 39,50% 43,40% 99,27 107,59 390.559
TRT200526T19 TL 23.11.22  20.05.26 56 0,2 18.357.647 4 36,7% 20.05.26 56 37,95% 44,60% 100,00 103,79 332.129
TRT160627T13 TL 21.06.23  16.06.27 448 1,2 69.735.719 4 40,0% 17.06.26 84 39,17% 45,31% 100,70 101,47 170.505
TRT170528T12 TL 22.05.24 17.05.28 784 2,1 129.898.886 4 36,7% 20.05.26 56 39,25% 45,41% 100,09 103,88 129.845
TRT130629T30 TL 18.06.25 13.06.29 1.176 3,2 91.795.466 4 40,0% 17.06.26 84 40,18% 46,65% 99,65 100,53 124.656
TRT080426T16 TL 09.04.25 08.04.26 14 0,0 79.323.957 4 37,8% 08.04.26 14 36,32% 43,43% 100,00 108,32 107.249
TRT070329T15 TL 12.03.25 07.03.29 1.078 3,0 125.191.285 4 40,0% 10.06.26 77 40,10% 46,55% 100,00 101,54 50.772
TRT060928T11 TL 11.09.24  06.09.28 896 2,5 115.288.765 4 40,0% 10.06.26 77 39,90% 46,28% 100,30 101,84 15.277
TRT190128T14 TL 24.01.24  19.01.28 665 1,8 73.970.946 4 37,7% 22.04.26 28 38,85% 44,89% 100,20 106,97 10.696
TRT010328T12 TL 08.03.23  01.03.28 707 1,9 51.444.415 4 39,4% 03.06.26 70 40,00% 46,41% 100,30 102,63 6.157

Degisken Faizli Devlet Tahvili
TRT160431T19 TL 24.04.24 16.04.31 1.848 51 126.155.073 2 37,3% 22.04.26 28 40,32% 44,38% 93,16 108,88 32.651
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Devlet I¢ Borclanma Senetleri Biilteni — Giinliik Islemler 26.03.2026

ISIN Para ihrag itfa Vadeye Dolasimdaki Tutar, :Jk'::g: Yiluk Kupon Sonraki Kupona Bilesik Temiz Kirli / Takas Islem Hacmi
Birimi Tarihi Tarihi Kalan Giin Nominal (x1000) ™ Orani Kupon Tarihi  Kalan Giin Getiri Fiyat* Fiyati (x1000 TL)

TUFE'ye Endeksli Devlet Tahvili
TRT151227T16 TL 18.12.24 15.12.27 630 1,7 67.655.596 2 3,0% 17.06.26 84 9,17% 9,38% 90,32 129,46 160.532
TRT020529T18 TL 08.05.24  02.05.29 1.134 3,1 40.215.284 2 2,5% 06.05.26 42 4,14% 4,18% 95,20 168,08 119.340
TRT120128T11 TL 24.01.18 12.01.28 658 1,8 21.752.184 2 2,9% 15.07.26 112 7,72% 7,87% 92,00 1041,58 52.079
TRT190728T34 TL 26.07.23 19.07.28 847 2,3 49.250.842 2 0,0% 22.07.26 119 5,34% 5,42% 88,46 248,35 49.669
TRT140229T17 TL 21.02.24  14.02.29 1.057 2,9 28.108.449 2 0,0% 19.08.26 147 5,25% 5,32% 86,05 170,47 8.523
TRT130629T14 TL 18.06.25 13.06.29 1.176 3,2 14.200.780 2 4,5% 17.06.26 84 5,39% 5,46% 97,40 119,83 5.991
TRT110930T10 TL 17.09.25 11.09.30 1.631 4,5 38.496.121 2 0,0% 16.09.26 175 5,33% 5,40% 103,10 118,83 5.941
Kira Sertifikasi
TRD080927T34 TL 10.09.25 08.09.27 532 1,5 80.074.420 2 43,1% 09.09.26 168 39,43% 43,31% 100,49 102,03 695.310
TRD061027T33 TL 08.10.25 06.10.27 560 1,5 38.373.000 2 40,1% 08.04.26 14 39,42% 43,30% 100,50 118,96 268.097
TRD110827T14 TL 13.08.25 11.08.27 504 1,4 13.901.160 2 36,8% 12.08.26 140 33,33% 36,11% 103,39 107,64 67.812
TRD220726T13 TL 24.07.24  22.07.26 119 0,3 12.000.000 2 38,5% 22.07.26 119 31,01% 34,36% 101,65 108,32 43.328
TRD170730T14 TL 23.07.25 17.07.30 1.575 4,3 23.773.430 2 33,4% 22.07.26 119 29,61% 31,81% 108,56 114,33 22.867
TRD050128T18 TL 07.01.26 05.01.28 651 1,8 18.907.700 2 33,4% 08.07.26 105 33,44% 36,24% 99,63 106,79 16.019
TRD061027T17 TL 12.10.22 06.10.27 560 1,5 11.484.000 2 10,5% 08.04.26 14 37,92% 41,51% 70,00 74,83 9.619
TUFE'ye Endeksli Kira Sertifikasi
TRD200127T10 TL 26.01.22 20.01.27 301 0,8 11.111.100 2 0,0% 22.07.26 119 5,69% 5,77% 95,47 579,19 82.245
* Enflasyona endeksli tahvillerin kirli fiyat yerine takas fiyat: gésterilmektedir. Toplam i§lem Hacmi: 29.710.944

*Hazine bonolart ve likidite senetlerinde temiz fiyat yerine mevduat eslenigi getiri gésterilmektedir.
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Devlet i¢c Borglanma Senetleri Piyasasi Ozet Bilgiler 26.03.2026

En Aktif Tahvillere iliskin Giinliik 6zet

Bilesik Faiz Kirli Fiyat Getiri Ozeti
25.03.2026 24.03.2026 25.03.2026 24.03.2026 Haftallk Aylik Yilbasindan beri
TRT120826T16 461 41,98% 42,01% -0,03 103,155 103,048 0,10% -0,29% 0,26% 6,02%
TRT100227T13 3.518 43,83% 43,78% 0,05 98,499 98,422 0,08% -1,35% -1,95% 3,32%
TRT140727T14 1.990 42,71% 43,12% -0,41 105,844 105,414 0,41% -1,40% -2,62% 2,96%
TRT131027T36 1.627 42,57% 42,91% -0,34 113,886 113,461 0,37% -1,52% -2,80% 2,62%
TRT081128T15 2.423 40,72% 41,03% -0,31 101,256 100,785 0,47% -2,69% -5,91% -2,09%
TRT120929T12 6.843 40,31% 40,42% -0,11 87,575 87,333 0,28% -3,78% -8,27% -4,17%
TRT100730T13 631 39,07% 39,04% 0,03 102,507 102,464 0,04% -3,89% -7,41% -3,29%
TRT021030T18 2.619 38,88% 38,87% 0,01 111,648 111,568 0,07% -3,45% -6,91% -2,89%
TRT051033T12 2.851 34,94% 35,21% -0,27 94,488 93,866 0,66% -4,64% -6,86% -7,74%
TRT270934T18 526 34,68% 34,91% -0,23 100,154 99,472 0,69% -4,02% -7,23% -7,55%
TRT050935T13 442 33,82% 34,26% -0,44 96,653 95,495 1,21% -3,68% -6,78% -6,24%

10 yillik uzun vadeli hazine tahvil faizi 50 baz puan dususle ylizde 33,84, 2 yillik kisa vadeli tahvil faizi ise 49 baz puan distisle ylizde 42,81 seviyesinde ginii
tamamladilar. ABD hazine tahvillerinde 2 yillikta faiz %3,89, 5 yillikta faiz %3,98 ve 10 yillikta ise %4,33 seviyelerinde seyrediyor. Mart ayinda 12 ay sonrasi
yillik enflasyon beklentileri bir dnceki aya gore, piyasa katilimcilari igin 0,07 puan artarak ylizde 22,17 seviyesine ylkseldi. Hanehalkinin 12 ay sonrasi yillik
enflasyon beklentisi bir dnceki aya gore 1,08 puan artarak ylizde 49,89 seviyesinde gergeklesti. Reel sektdr 12 aylik enflasyon beklentisi ise 0,90 puan artarak
%32,90 seviyesine ylikseldi-TCMB Hanehalki Beklenti Anketi. Gliven endeksi hizmet sektoriinde %0,5 azaldi, perakende ticaret sektériinde %2,0 azaldl,
insaat sektoériinde %3,9 azald..
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Devlet i¢c Borglanma Senetleri Piyasasi Ozet Bilgiler 26.03.2026
Verim Egrisi DiBS Piyasasi Toplam islem Hacmi (Milyar TL)
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En Aktif Tahvillerin Faiz ve Fiyat Grafigi 26.03.2026

2-YILLIK DiBS (TRT120826T16) 5-YILLIK DiBS (TRT081128T15) 10-YILLIK DIiBS (TRT051033T12)

Bilesik Faiz e 207 44% 180 36%
. 200 A 175
52% 103 Tahvil Fiyati P o T
o0k Bilesik Faiz 165 —— Tahvil Fiyati
48% 40% 160

155
46% 38% 150
44%

145

36% 140
42%
40%

135

34% 130
38%
36%

125

525 120
34%
32%

Tahvil Fiyati

166
161
156
151
146
141
136
131
126
121
116
111
106
101

96

34%
——— Bilesik Faiz

32%
30%

28%

115
20 110
105
100 24%

26%

28%

15/08/24
15/09/24
15/10/24
15/11/24
15/12/24
15/01/25
15/02/25
15/03/25
15/04/25
15/05/25
15/06/25
15/07/25
15/08/25
15/09/25
15/10/25
15/11/25
15/12/25
15/01/26
15/02/26
15/03/26
02/01/24
02/02/24
02/03/24
02/04/24
02/05/24
02/06/24
02/07/24
02/08/24
02/09/24
02/10/24
02/11/24
02/12/24
02/01/25
02/02/25
02/03/25
02/04/25
02/05/25
02/06/25
02/07/25
02/08/25
02/09/25
02/10/25
02/11/25
02/12/25
02/01/26
02/02/26
02/03/26
02/01/24
02/02/24
02/03/24
02/04/24
02/05/24
02/06/24
02/07/24
02/08/24
02/09/24
02/10/24
02/11/24
02/12/24
02/01/25
02/02/25
02/03/25
02/04/25
02/05/25
02/06/25
02/07/25
02/08/25
02/09/25
02/10/25
02/11/25
02/12/25
02/01/26
02/02/26
02/03/26

2-YILLIK DiBS (TRT100227T13) 5-YILLIK DiBS (TRT120929T12) 10-YILLIK DiBS (TRT270934T18)

42% 149 36%
Tahyil Fiyati Bilesik Faiz

35%
34%
33%
32%
31%
30%
29%
100 2540

95 27%
90 28% 95 26%

150

Tahvilin Fiyat s Tahvil Fiyati ~ ——Bilesik Faiz

Bilesik Faiz 140 A0% 140
135
130
125
120
115
110
105

38% 134
S5 125
34% 119
32% 110

30% 104

13/04/25
13/05/25
13/06/25
13/07/25
13/08/25
13/09/25
13/10/25
13/11/25
13/12/25
13/01/26
13/02/26
13/03/26

[T RTe)
N N
-~ =
S S)
o O
= =
()
Ll |

19/09/24
19/10/24
19/11/24
19/12/24
19/01/25
19/02/25
19/03/25
19/04/25
19/05/25
19/06/25
19/07/25
19/08/25
19/09/25
19/10/25
19/11/25
19/12/25
19/01/26
19/02/26
19/03/26

10/10/24

10/11/24

10/12/24

10/01/25

10/02/25

10/03/25

10/04/25

10/05/25

10/06/25

10/07/25

10/08/25

10/09/25

10/10/25

10/11/25

10/12/25

10/01/26

10/02/26

10/03/26

Tahvillerin fiyatt kupon 6demeleri dahil edilerek gosterilmistir.
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En Aktif Tahvillerin Hacim Graf
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1 aylik ortalama hacim gésterilmistir.
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Hazine Finansman Programi 26.03.2026

i¢ Borg Odemeleri (Milyon TL) Hazine Finansman Programi (Milyar TL)

Mar2¢ Py T° (Milyar TL) Mar.26  Nis.26  May.26
4.03.2026 ) . . =
430,2 612,3 391,2
11.03.2026 107.872 8599  116.471 o'f'emeler »
18.03.2026 256.284  11.886  268.170 I¢ Bore Servisi 394,3 515,4 354,7
TOPLAM 372,321 22.012  394.333 Anapara 192,7 297,9 257,6
Faiz 201,6 217,5 97,1
Nis.26 Piyasa Kamu Toplam Dis Borg Servisi 35,8 96,9 36,5
8.04.2026 144.410 7.350  151.760 Anapara 6.1 69,8 111
15.04.2026 314.164  11.799  325.963 Eaiz 29.7 27.0 25,3
22.04.2026 34.313 3.357 37.670
TOPLAM 492.887 22.506  515.393
2 Finansman 430,2 612,3 391,2
May.26 Piyasa Kamu S — Borclanma Digi Kaynaklar 114,7 148,4 27,2
6.05.2026 34.617  3.270  37.887 Borclanma 315,5 463,9 363,9
13.05.2026 70.727 1.761 72.488 Dis Bor¢clanma 0,0 0,0 0,0
20.05.2026 224.339 2.866 227.205 ic Borclanma 315,5 463,9 363,9
22.05.2026 17.125 0 17.125 Ic Borg Cevirme Rasyosu 80,0% 90,0%  102,6%
TOPLAM 346.808 7.897  354.705 Net i¢ Borclanma 122,8 166,0 106,3

ihale Tiiri ihrag Yontemi  Vadesi I;l:kplg: ihale Tarihi itfa Tarihi (M:I-;I:rl:fTL) % Bo/r.f-:\kr:ir:a B::?zlk
Avro Cinsi Devlet Tahvili Dogrudan Satis 1 Yil 2 3.03.2026 3.03.2027 TRT030327F17 46.900
Hazine Bonosu Yeniden ihrag 10 Ay 10.03.2026 6.01.2027 TRT060127T10 27.782 8.831 23.750 32.581 31,80% 38,25%
TUFE'ye Endeksli Devlet Tahvili Yeniden ihrag 5Yil 2 10.03.2026 8.01.2031 TRT080131T12 10.041 6.525 6.500 13.025 65,00% 5,23%
Sabit Kuponlu Devlet Tahvili Yeniden ihrag 5Yil 2 16.03.2026 2.10.2030 TRT021030T18 20.713 13.559 9.500 23.059 65,50% 36,69%
Sabit Kuponlu Devlet Tahvili Yeniden fhrag 8Yil 2 16.03.2026 5.10.2033 TRT051033T12 17.373 2.749 1.000 3.749 15,80% 33,43%
Altin Tahvili Dogrudan Satis 2 Yil 2 17.03.2026 15.03.2028 TRT150328T16 67.628
Altina Dayali Kira Sertifikasi Dogrudan Satis 2 Yil 2 17.03.2026 15.03.2028 TRD150328T14 59.534
Sabit Kuponlu Devlet Tahvili ilk ihrag 2 Yl 2 17.03.2026 15.03.2028 TRT150328T24 26.477 8.573 11.500 20.073 32,40% 39,99%
TLREF'e Endeksli Devlet Tahvili Yeniden Ihrag 4Y1l 2 17.03.2026 9.01.2030 TRT090130T12 83.978 17.209 30.530 47.739 20,50% 42,19%
TOPLAM 314.288
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GedikYatirhm

YASAL UYARI

Burada yer alan bilgiler Gedik Yatirim tarafindan bilgilendirme amaciyla hazirlanmistir. Yatinm bilgi, yorum ve tavsiyeleri yatirnm danismanligr kapsaminda
degildir. Yatirim danismanligi hizmeti; araci kurumlar, portfoy yonetim sirketleri, mevduat kabul etmeyen bankalar ile miisteri arasinda imzalanacak yatirnm
danismanligi sozlesmesi cercevesinde sunulmaktadir. Burada yer alan yorum ve tavsiyeler, herhangi bir yatinm aracinin alim satim dnerisi ya da getiri vaadi
olarak yorumlanmamalidir. Bu goriisler mali durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir ve sadece burada yer alan bilgilere dayanarak yatinm
karar verilmesi beklentilerinize uygun sonuclar dogurmayabilir. Burada yer alan fiyatlar, veriler ve bilgilerin tam ve dogru oldugu garanti edilemegz; icerik, haber
verilmeksizin degistirilebilir. Tiim veriler, Gedik Yatinnm tarafindan glivenilir olduguna inanilan kaynaklardan alinmistir. Bu kaynaklarin kullanilmasi nedeni ile
ortaya gikabilecek hatalardan Gedik Yatinnm sorumlu degildir. Degerli yatinmcilarnimiz, takip ettiginiz hisselere iliskin analiz ve dealing hizmetlerimiz i¢in bize 24
saat asagidaki numaralardan ulasabilirsiniz.
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